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VILLAGE OF 
BLISSFIELD
September 30, 2022
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Our Agenda for Today

#

Financial Results

Upcoming Accounting 
Pronouncements

R Team Members

Board Communications

? Questions
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Meet the People on Your Team

Daniel Clark, CPA
Principal

Tracey Kendall, CPA
Senior Manager

Alexie Day
Staff

Not 
Pictured

Here

Not 
Pictured

Here

Sharon Ray, CPA
Supervisor
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1 An unmodified opinion was given on the 9/30/2022 financial statements

2 One new accounting pronouncement was adopted in FY22 – GASB87 Leases

3

4

Board Communications

Accounting estimates by management were assessed and deemed reasonable

No difficulties were encountered during the audit

5

6

Material misstatements were noted. No uncorrected immaterial misstatements were
noted

Two material weaknesses and one other matter were noted

7 Indication that fraud may have occurred in prior years was noted 
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1 An unmodified opinion was given on the 9/30/2022 schedule of expenditures of federal
awards (SEFA)

2 Report issued on internal controls over financial reporting and on compliance with two
findings noted

3

Single Audit

Report issued on compliance of the major programs (Water and Waste Disposal Systems for 
Rural Communities – ALN 10.760) with no findings noted
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Variance9/30/20219/30/2022

$1,758,000$3,960,000$5,718,000Cash and cash equivalents

$62,000$870,000$932,000Receivables

($28,000)$74,000$46,000Inventory and prepaid items

$3,114,000$18,372,000$21,486,000Net capital asset

$112,000$488,000$600,000Deferred outflows - pension

$5,018,000$23,764,000$28,782,000Total

Assets and Deferred Outflows
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Variance9/30/20219/30/2022

($1,148,000)$1,614,000$466,000AP and accrued liabilities

$343,000-$343,000Unearned revenue

$3,922,000$6,799,000$10,721,000Long-term debt

($192,000)$754,000$562,000Net pension liability

$265,000$267,000$532,000Deferred inflows - pension

$3,190,000$9,434,000$12,624,000Total

Liabilities and Deferred Inflows
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Net Pension Liability

$4,068,322
$4,269,149

$4,592,170

$5,148,841
$5,466,954

$3,852,065
$3,623,022

$4,026,496

$4,394,742

$4,905,195

$216,257

$646,127 $565,674 $754,099
$561,759

$0

$1,000,000

$2,000,000

$3,000,000

$4,000,000

$5,000,000

$6,000,000

2018 (95%) 2019 (85%) 2020 (88%) 2021 (85%) 2022 (90%)

Total Pension Liability Plan Fiduciary Net Position Net Pension Liability
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Net Position

Net Investment in 
Capital Assets

67%

Restricted
11%

Unrestricted
22%

Net Investment in Capital Assets Restricted Unrestricted
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Net Position

$8,958,148

$9,636,413

$10,484,533

$11,654,410

$10,838,499

$1,446,164

$1,527,279 $1,541,705 $1,516,082 $1,788,728

$169,742

$196,297 $319,300 $1,159,326

$3,530,746

$0

$2,000,000

$4,000,000

$6,000,000

$8,000,000

$10,000,000

$12,000,000

$14,000,000

2018 2019 2020 2021 2022

Net Investment in Capital Assets Restricted Unrestricted
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Revenues vs. Expenses (Government-Wide)

$5,069,920 $5,155,434
$5,505,985

$6,527,570 $6,639,151

$4,528,621 $4,369,499 $4,520,436 $4,543,290
$4,810,996

$541,299
$785,935

$985,549

$1,984,280
$1,828,155

$0

$1,000,000

$2,000,000

$3,000,000

$4,000,000

$5,000,000

$6,000,000

$7,000,000

2018 2019 2020 2021 2022

Revenues Expenses Change in Net Position
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Major Revenue Line Items (Governmental Funds)

$1,479,645

$1,618,837

$1,333,804

$1,480,631

$1,368,412

$712,671

$769,817

$970,116

$1,104,876 $1,135,250

$0

$200,000

$400,000

$600,000

$800,000

$1,000,000

$1,200,000

$1,400,000

$1,600,000

$1,800,000

2018 2019 2020 2021 2022

Property Taxes State Revenue
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Revenues vs. Expenditures (General Fund)

$1,375,453
$1,552,746 $1,478,569

$2,225,164 $2,242,872

$1,810,398
$1,614,172 $1,626,890

$1,771,919 $1,756,012

-$434,945

-$61,426 -$148,321

$453,245 $486,860

-$1,000,000

-$500,000

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

2018 2019 2020 2021 2022

Revenues Expenditures Change in Fund Balance
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General Fund Coverage Ratio (in months)

4.09

4.15

3.02

5.81

8.17

0.00

2.00

4.00

6.00

8.00

10.00

12.00

2018 2019 2020 2021 2022



15

Securities offered through Rehmann Financial Network, LLC, member FINRA/SIPC. Investment advisory services offered through Rehmann Financial, a Registered Investment Advisor.

Charges for Services (Business-Type)

$2,504,230

$2,389,230

$2,760,461

$3,639,636

$3,576,344

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

$4,000,000

2018 2019 2020 2021 2022

Water and Sewer
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Net Cash Flow (Business-Type)

-$5,022

$120,343

$54,707

$1,491,645

$939,327

-$200,000

$0

$200,000

$400,000

$600,000

$800,000

$1,000,000

$1,200,000

$1,400,000

$1,600,000

2018 2019 2020 2021 2022
Water and Sewer



17

Securities offered through Rehmann Financial Network, LLC, member FINRA/SIPC. Investment advisory services offered through Rehmann Financial, a Registered Investment Advisor.

Operating Cash Flow (Business-Type)

$635,420

$783,838
$779,032

$3,049,053

$579,628

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

2018 2019 2020 2021 2022
Water and Sewer



18

Securities offered through Rehmann Financial Network, LLC, member FINRA/SIPC. Investment advisory services offered through Rehmann Financial, a Registered Investment Advisor.

Cash Balance (Business-Type)

-$62,424

$57,919

$112,626

$1,604,271

$2,543,598

-$500,000

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

2018 2019 2020 2021 2022

Water and Sewer
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1 GASB 91 – Conduit Debt Obligations (FY23) – N/A

2 GASB 94 – Public-Private and Public-Public Partnerships and Availability Payment
Arrangements (FY23) – N/A

3

4

Upcoming Accounting Pronouncements (next three years)

GASB 96 – Subscription-Based Information Technology Arrangements (FY23) – N/A

GASB 99 – Omnibus 2022 (FY23) – N/A

5

6

GASB 100 – Accounting Changes and Errors Corrections (FY24) – N/A

GASB 101 – Compensated Absences (FY25) – N/A
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